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ABSTRACT

This study investigates the investment preferences and behaviour patterns of working women in a rapidly
evolving financial landscape. Utilizing the Garrett Ranking Technique, the study evaluates the most and
least preferred investment avenues such as fixed deposits, gold, insurance, mutual funds, and others. The
findings reveal a strong preference for traditional and low-risk instruments, with fixed deposits and
insurance policies ranking highest, while newer and high-risk instruments like shares and debentures were
ranked lower. The study contributes to understanding the financial decision-making patterns of working
women, considering factors like safety, returns, risk aversion, and financial literacy. These insights are
crucial for financial advisors, policymakers, and digital platform developers aiming to design inclusive
investment strategies.
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INTRODUCTION

In recent decades, the role of women in the workforce has significantly increased, accompanied by greater
participation in financial decision-making. Working women, due to their dual responsibilities and limited
time, tend to exhibit unique investment behaviour shaped by safety concerns, return expectations, financial
goals, and social responsibilities. Traditional instruments such as fixed deposits, insurance policies, and
gold often dominate their portfolios due to perceived safety and familiarity. However, the dynamic
financial environment and rise of digital investment platforms are gradually influencing their choices. This
study aims to analyse these changing patterns, using Garrett Ranking Technique to identify which
investment avenues are most and least preferred among working women.

The socio-economic transformation, coupled with increased access to education and employment, has
empowered women to become active contributors to household income and independent investors. Their
growing financial literacy and exposure to market-linked investment options are reshaping the traditional
boundaries of investment decisions. Despite this progress, many women still rely on conservative
strategies, influenced by cultural norms, familial responsibilities, and risk aversion. This conservative tilt
is further reinforced by limited time for financial planning due to work-life balance constraints.

In recent years, the proliferation of digital financial tools and platforms such as mutual funds, online
trading accounts, SIPs, and robo-advisors has provided women with greater convenience, autonomy, and
control over their investments. These platforms offer accessible, real-time data and decision-making
support, fostering a shift from passive savings to active wealth creation. Yet, disparities exist in the
awareness, accessibility, and adaptability of these tools across socio-economic classes, particularly in
semi-urban and rural contexts.

This study is crucial in understanding the behavioural patterns of working women investors, specifically
in the context of evolving financial landscapes. It seeks to bridge the gap between traditional investment
preferences and emerging financial behaviours, examining the motivations, challenges, and preferences
that shape investment decisions. By applying the Garrett Ranking Technique, the study offers empirical
insights into the hierarchy of investment choices, thereby aiding financial institutions, policymakers, and
educators in tailoring financial products and literacy programs that align with women’s unique investment
profiles.

REVIEW OF LITERATURE

Kavitha, S., & Meenakshi, R. (2025) explored the effect of digital investment platforms on working
women’s investment decisions in urban Tamil Nadu. The study highlighted that while women showed
high awareness about fixed deposits and gold, their trust in digital tools for mutual funds and stock
investments remained lo.

Sharma, P., & Bhatt, R. (2024) found that most working women in tier-11 cities in India prioritize capital
protection over high returns. Safety, liquidity, and future family needs were the main drivers of their

Vol-22, Issue-2, No.1, July - December: 2025 :: ISSN: 2347-4777 (UGC CARE Journal) 183



INVESTMENT CHOICE PATTERNS AMONG WORKING WOMEN - AN ANALYTICAL PERSPECTIVE

investment  preferences, often leading to the neglect of equity-based products.
Roy, A., & Chatterjee, M. (2023) examined the role of financial awareness in shaping investment
decisions among salaried women professionals. The study concluded that women with greater exposure
to financial literacy programs were more likely to diversify into mutual funds and SIPs.
Reddy, L., & Thomas, A. (2023) emphasized the role of familial responsibilities and cultural expectations
in conservative investment behavior. The study highlighted how working women prioritize security for
future emergencies and children’s education.
Verma, N. (2022) conducted a survey among women working in public and private sectors and found that
fixed deposits, LIC policies, and gold were top choices. Limited knowledge and fear of loss were major
barriers to entering stock markets.
Sinha, R., & Kulkarni, V. (2022) identified generational differences in investment choices among
working women. While younger women were more willing to explore SIPs and mutual funds, older
counterparts leaned towards traditional options like PPF and gold.
OBJECTIVE OF THE STUDY
To identify investment choices of working women investors.
METHODOLOGY
The area of study is Pollachi Taluk of Coimbatore District, Tamil Nadu. The study is conducted in this
Taluk, relying on the primary and secondary sources. Primary data has been collected using a well-
Structured questionnaire from 227 working women investors from various sectors (agriculture-based
products, handicrafts, retail, food processing) is taken for the study using Snowball sampling technique
and Secondary data has been collected using journals, magazines, newspaper, books and websites.
Collected data have been analysed using the statistical tools like Henry Garrett Ranking.
Working Women investors choice of investment -
Henry Garrett Ranking
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Others please
specify 1886 | 1650 | 1953 | 1160 | 1456 | 4416 | 2730 | 2997 | 1770 | 4302

The table reveals that traditional and safe investment options like Fixed Deposits and Insurance
Policies are most preferred, while riskier instruments such as Shares and Debentures rank lower. These
insights help understand the risk appetite and financial priorities of working women in a changing
economic environment.

CONCLUSION

The investment choices of working women are predominantly shaped by risk aversion, cultural norms,
and financial responsibilities. While traditional options such as fixed deposits, insurance policies, and gold
continue to dominate due to their perceived safety, there is a gradual but noticeable shift towards mutual
funds and digital investments among younger and more financially literate women. This study underscores
the importance of targeted financial literacy initiatives and inclusive investment products tailored to
women’s unique preferences and constraints. Financial institutions, advisors, and policymakers must
recognize these patterns to foster greater financial inclusion and empowerment among working women.
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