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DIGITAL FINANCIAL LITERACY AND SKILL DEVELOPMENT
AMONG YOUNG ENTREPRENEURS.

S.Kokilavizhi
Assistant Professor, Department of Commerce (Finance), NGM College, Pollachi.

ABSTRACT

Digital financial literacy has emerged as a critical determinant of entrepreneurial
success in the rapidly evolving digital economy. Young entrepreneurs increasingly rely on
digital financial tools such as mobile banking, digital payments, online credit platforms, and
financial management applications to operate and scale their ventures. However, the
effective utilization of these tools depends largely on their level of digital financial literacy
and related skill development. Financial literacy plays a pivotal role in the success of young
entrepreneurs, as it equips them with the essential skills needed to manage their businesses
effectively. In the digital age, where financial transactions are increasingly done online and
global markets are more accessible, financial literacy has become even more important. For
young entrepreneurs, understanding basic financial principles, such as budgeting, cash flow
management, investment, and debt management, is essential for making informed decisions
that directly affect the sustainability and growth of their businesses.

Digital financial literacy can promote broader financial inclusion, particularly for
young entrepreneurs in underrepresented or marginalized communities. By providing
access to digital financial services previously unavailable to them, these entrepreneurs are
empowered to build and grow their businesses on their own terms. Over time, this
contributes to the creation of a more resilient entrepreneurial ecosystem, with entrepreneurs
who are equipped to adapt to economic changes and contribute to a dynamic economy.
Digital financial literacy becomes more widespread, it could influence policy and
educational reforms, encouraging the inclusion of financial literacy and entrepreneurship
courses in curricula, and helping to create an environment where young entrepreneurs can
thrive.
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