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ANSWER ALL THE QUESTIONS.       (k1) 

MULTIPLE CHOICE QUESTIONS. 
1.  Members may come and go but the company goes on for ever………. 

a)  Separate legal entity     b)   Limted liability    

c)  Perpectual succession     d)  Transferability of shares 

2.  It contains the fundamental conditions upon which alone the company is allowed to be  

Incorporated……….. 

a) Memorandum of Association   b) Articles of Association  

c) Doctrine of ultravires    d) Doctrine of indoor management 

3.  This company can commence business immediately after its incorporation……….. 

      a) Public company  b) One man company     c) Private company  d) Foreign company 

4.  The brain of the company is……………… 

      a) Directors  b) Secretary  c) Shareholders  d) Prospectus 

5.  He is appointed by the court to conduct the proceedings in winding up a company and  

perform such duties as the court may impose………… 

a) Liquidator    b) Director c) Secretary   d) Member  

SHORT ANSWER QUESTIONS.       (k2) 

6.  Define a company. 

7.  What is the doctrine of ultravires? 

8.  What is prospectus? 

9.  What is statutory meeting? 

10. Who is a liquidator? 

SECTION – B                (5x8=40 Marks) 

ANSWER ANY FIVE QUESTIONS.       (k3) 

11.  What are the characteristics of a company? Explain. 

12.  Discover the special privileges enjoyed by a company. 

13.  Distinguish between memorandum of association and articles of association of a company. 

14.  Discuss the doctrine of indoor management and its exceptions 

15.  What are the powers and duties of liquidator? 

16.  Define share .What are the different types of shares that may be issued by the company 

17.  What are the duties and liabilities of a director? 

18.  Explain 

    i) Creditors voluntary winding up. 

  ii) Members voluntary winding up. 
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