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PART – III  

COMPANY LAW 

                                     SECTION – A           (10 X 1 = 10 MARKS)                                                         

ANSWER THE FOLLOWING QUESTIONS.     (K1) 

1. As per Section 2(84) Share means share in the share capital of a Company and 

includes__________ 

a)  Debentures    b)  Preference Shares    c)        Stocks       d)  Bonds 

2. Powers, rights, remuneration, qualification, and duties of directors are discussed clearly in 

_____. 

a)  Memorandum of Association  b)  Articles of Association                  

c)  Prospectus     d)  All of the above 

3. The company shall file actual prospectus with ROC & SEBI containing details of_______ 

  a)  Total capital raised                          

  b)  Closing and final price of shares  

            c)  Any other details not included in Red Herring Prospectus  

  d)  All of the above 

4. First Annual General Meetings must be held within ____________ from the date of the balance 

sheet 

            a)  6months        b)  9months             c)  5month        d)  10 months 

5. Liquidator’s statement of receipts and payment is known as:.......................... 

            a)  Cash flow statement                      b)     Cash book 

    c)  Liquidator’s final statement of account              d)  Deficiency account 

 ANSWER THE FOLLOWING IN ONE (OR) TWO SENTENCES.   (K2) 

6. What is OPC? 

7. What is the abbreviation of MOA? 

8. Define prospectus 

9. What is Quorum? 

10. Define the term “Winding Up” 
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SECTION – B        (5 X 5 = 25 MARKS) 

ANSWER EITHER (a) OR (b) IN EACH OF THE FOLLOWING QUESTIONS.  

            (K3) 

11. a) Explain the characteristic features of  a company. 

(OR) 

b)  List  the various liabilities of promoters. 

12. a)  State the objectives of Memorandum of Association. 

(OR) 

b)  Describe the content of Articles of Association. 

13. a)  Explain the concept of misstatements in prospectus. 

(OR) 

]b)  What are the qualifications of company directors? 

14. a) Explain the legal provision regarding board meeting. 

(OR) 

b)  What are the conditions for recording minutes? 

15. a)  Explain the procedure for voluntary winding up. 

(OR) 

b)  Distinguish between winding up and disolutions. 

 

SECTION – C        (5 X 8 = 40 MARKS) 

ANSWER EITHER (a) OR (b) IN EACH OF THE FOLLOWING QUESTIONS. 

            (K4/K5) 

16. a)  Explain in detail the types of companies. 

(OR) 

b) Discuss the legal position and liabilities of promoters. 

17. a)  Describe the content of Memorandum of Association.                                     

(OR) 

b)  Differentiate between Memorandum of Association and Articles of Association. 

18. a)  Analyse the various types of prospectus. 

(OR) 

b)  Enumerate the duties and liabilities of Company Director. 

19. a)  Explain the different kinds of company meeting. 

(OR) 

b)  Elaborate the essential requirements of valid meeting. 

20. a)  Discuss the various mode of winding up of a company. 

(OR) 

b)  Enumerate the powers and duties of liquidator. 
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