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PART - III 

BUSINESS ECONOMICS 

                                       

                  SECTION – A           (10 X 1 = 10 MARKS) 

ANSWER THE FOLLOWING QUESTIONS.           (K1) 

1.   What is the primary focus of managerial economics? 

       a. Economic theory    b. Market research 

       c. Business decision-making   d. Government policies      

    

2.    Select from the following the Unitary elasticity of demand is_________. 

       a. Zero            b. Equal to one             c. Greater than 1  d. Less than 1   

        

3.    Law of various proportions passes from____________. 

        a. 2 stages         b. 4 stages                c. 1 stage            d.3 stages. 

       

4.   What is the characteristic of Firms under perfectly competitive markets? 

       a. Price makers  b. Price givers  c. Price taker  d. None of these 

            

5.   Tell from the following which is the characteristics of an oligopoly market structure? 

      a. Many firms competing with identical products     b. A single firm dominating the market. 

     c. A small number of interdependent firms.     d. Perfectly competitive market conditions. 

            

ANSWER THE FOLLOWING IN ONE (OR) TWO SENTENCES.  (K2)  

6.    Explain the Key aspects of Business Economics. 

7.    Infer the Need of Demand Forecasting.          

8.    Define Economies of scale.  

9.    Indicate the Characteristics of Monopoly.   

10.  Explain the Approaches of GDP. 

SECTION – B          (5 X 5 = 25 MARKS) 

ANSWER EITHER (a) OR (b) IN EACH OF THE FOLLOWING QUESTIONS.  (K3) 

11. a)   Assess the Scope of Business Economics.       

      (OR) 

      b)   List the Objectives of Business Firms.  

 

12. a)   Sketch the Importance of Demand Forecasting.    

      (OR)  

      b)   Find out the Reasons for download sloping of demand curve.  
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13. a)   Discover the Advantages of Break Even Analysis.      

                  (OR)  
      b)   Interpret the Producers equilibrium with Exceptions to Isoquants.    

   

14. a)   Examine the Advantages Degrees of price discrimination.     

       (OR)  

      b)   Assess the Features of Perfect Competitive Market.      

 

15. a)   Differentiate Inflation-Deflation.        

       (OR) 

      b)   Sketch the Kinked demand curve .       

 

SECTION – C        (5 X 8 = 40 MARKS) 

ANSWER EITHER (a) OR (b) IN EACH OF THE FOLLOWING QUESTIONS. 

                                   (K4 (Or) K5) 

16. a)    Outline the Characteristics of Modern Business.      

      (OR) 

     b)    Analyze the Impact of Business Economy in growth of a country.    

  

17. a)   Classify the Elasticity of Demand.        

      (OR)  

     b)    Summarize the Assumption and Exceptions of Law of Demand.     

 

18. a)   Determine the Phases of Law of Variable Proportions with assumptions.   

      (OR) 

     b)   Discuss the Relationship between AR & MR and Relationship between TR & MR 

           When Price remains constant.         

 

19. a)   Determine the Price and Output Determination Under perfect Competition.   

      (OR)  

      b)   Classify the Kinds of Monopoly.         

   

20. a)   Examine the Kinds of Oligopoly.        

      (OR)  

     b)   Discuss the Differences between Fiscal and Monitory Polices. 
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