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PART - III 
 

PUBLIC ECONOMICS 

                       SECTION - A                       (10 X 1 = 10 MARKS)                                                         

ANSWER THE FOLLOWING QUESTIONS.     
 

1. Government expenditure is called ------------------expenditure 

a) Public  b) Private      c) Both a and b   d) None of the above 

2. Direct tax is  

a) Income tax    b) Sales tax c) Entertainment tax d) Gas tax 

3. Social cost is -----------------Expenditure 

        a) Human development b) Society development   c)  basic development d) all the above 

 4.    Debt Redemption method is 

        a) Stop the debt    b) over debt    c) late payment      d) increase the expenses      

5.    NITI AAYOG  is another name of  

        a) Planning Commission   b) Planning Authority 

        c)  Planning Department    d) Peoples Action Department        

ANSWER THE FOLLOWING IN ONE (OR) TWO SENTENCES    

 

6.  What is Public Finance? 

7.   What is Pubic Revenue?           

8.   Define Private Expenditure 

9.   State Public Debt 

10. What is Budget?      
  

SECTION – B        (5 X 4 = 20 MARKS) 

ANSWER EITHER (a) OR (b) IN EACH OF THE FOLLOWING QUESTIONS. 

 
11. a) Distinguish between Public Finance and Private Finance 

      (OR) 
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      b) What are the Objectives of Fiscal operation? 

 

12.a) Mention the objectives of Taxation  

      (OR)  

     b) Write down the factors affecting incidence of a Tax 

 

13.a) State the Scope of Public Expenditure 

     (OR)  

     b) What are the Classifications of Public Expenditure?    

 

14.a) List the Classifications of Public Debt 

      (OR)  

     b) Write  a brief  note on Benefits and Danger of public debt   

    

15.a) Write down the Features of Budget         

      (OR) 

     b) State the Procedures of Budgeting 

          

                                                             SECTION - C          (4 X 10 = 40 MARKS) 

ANSWER ANY FOUR OUT OF SIX QUESTIONS  

(16th QUESTION IS COMPULSORY AND ANSWER ANY THREE QUESTIONS)  
 

16.  Explain the Principles of maximum Social Advantages 

17. Describe the Canons of Taxation  

18. Illustrate Social –Cost Benefits Analysis 

19. Examine the Principles of Debt management and Redemption 

20. Explain the Causes for Public Debt 

21. Enumerate the Recommendations of !5th Finance Commission 

 


